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This presentation contains forward-looking statements. These statements are based on 
expectations in light of the information currently available, assumptions that are subject to 
risks and uncertainties which could cause actual results to differ materially from these 
statements.
Risks and uncertainties include general domestic and international economic conditions such 
as general industry and market conditions, and changes of interest rate and currency 
exchange rate. These risks and  uncertainties particularly apply with respect to product-
related forward-looking  statements. Product risks and uncertainties include, but are not 
limited to, completion and discontinuation of clinical trials; obtaining regulatory approvals; 
claims and concerns about product safety and efficacy; technological advances; adverse 
outcome of important litigation; domestic and foreign healthcare reforms and changes of laws 
and regulations. Also for existing products, there are manufacturing and marketing risks, 
which include, but are not limited to, inability to build production capacity to meet demand, 
unavailability of raw materials and entry of competitive products. 
The company disclaims any intention or obligation to update or revise any forward-looking 
statements whether as a result of new information, future events or otherwise.
This material contains information on pharmaceuticals (including compounds under 
development), but this information is not intended to make any representations or 
advertisements regarding the efficacy or effectiveness of these preparations nor provide 
medical advice of any kinds.

ForwardForward--Looking StatementsLooking Statements
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Overview of 1Overview of 1stst Half and 2Half and 2ndnd Quarter Quarter 
FY2009 ResultsFY2009 Results
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11stst Half FY2009 ResultsHalf FY2009 Results

Financial Results Financial Results 
(Consolidated & Non(Consolidated & Non--Consolidated)Consolidated)

(Units: billion yen)
<Consolidated> 1st Half FY2009 1st Half FY2009 Achievement 1st Half FY2008 Y on Y Y on Y 

Forecast Result (%) Result change (%) change

Sales 130.0 132.6 102.0 105.0 26.3 27.6

Operating income 17.0 17.8 104.9 18.4 (3.4) (0.6)

Ordinary income 16.0 16.3 102.5 18.9 (13.6) (2.6)

Net income 10.0 11.5 115.9 11.8 (2.1) (0.3)

<Non-consolidated>1st Half FY2009 1st Half FY2009 Achievement 1st Half FY2008 Y on Y Y on Y 
Forecast Result (%) Result change (%) change

Sales 106.5 108.3 101.8 100.0 8.3 8.3

Operating income 17.0 16.8 99.3 16.2 3.7 0.6

Ordinary income 17.0 16.8 99.0 17.9 (6.1) (1.1)

Net income 10.5 11.6 111.4 11.4 2.1 0.2
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Financial Position and Cash Flows (Consolidated)Financial Position and Cash Flows (Consolidated)
11stst Half FY2009 ResultsHalf FY2009 Results

(Units: billion yen)
As of As of Y on Y

<Finantial position> Sep. 30 2009 Mar. 31 2009 　 change

Total assets 524.4 501.8 22.6
Net assets 326.7 310.0 16.7
Equity ratio (%) 62.2 61.7 0.5
Net assets per share (yen) 974 924 50

1st Half FY2009 1st Half FY2008 Y on Y
<Cash flows> Result Result 　 change

Net cash provided by operating
activities 20.6 18.3 2.3
Net cash provided by (used in)
investing activities (5.2) 8.7 (13.9)
Net cash provided by (used in)
finacing activities 8.0 (4.6) 12.6
Total 23.7 22.2 1.5
Cash & cash equivalents at end
of period 75.3 89.8 -

+
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11stst Half FY2009 ResultsHalf FY2009 Results

Sales by Segment (Consolidated)Sales by Segment (Consolidated)
(Units: billion yen) 1st Half FY2009 1st Half FY2009 Achievement 1st Half FY2008 Y on Y Y on Y

　 Forecast Result  (%) Result change (%) change
Prescription drugs 74.3 74.7 100.5 74.3 0.6 0.4

Crestor 10.5 11.5 109.8 8.3 38.2 3.2
Flomox 11.0 11.3 102.8 12.1 (6.8) (0.8)
Rinderon 5.0 5.1 102.7 5.2 (0.5) (0.1)
Flumarin 4.5 4.7 104.4 5.5 (13.9) (0.8)
OxyContin 4.2 4.2 100.5 4.0 6.2 0.2
Claritin 3.5 3.4 97.9 3.3 4.3 0.1
Vancomycin 3.4 3.4 101.2 4.6 (25.3) (1.2)
Imunace 1.8 2.6 142.6 3.6 (28.6) (1.0)
Finibax 1.9 1.8 92.3 1.3 30.2 0.5
Irbetan 1.4 1.2 87.2 1.0 26.4 0.2
Differin 1.4 1.0 72.7 - - 1.0
Pirespa 0.8 0.6 75.6 - - 0.6
Avelox 0.8 0.5 65.2 0.7 (20.8) (0.2)

Export/Overseas operating 23.4 23.9 102.1 4.1 482.1 19.8
Sciele Pharma, Inc. 18.1 18.3 101.5 - - 18.3
Doripenem 2.5 2.9 116.3 1.1 175.0 1.8

Contract manufacturing 2.8 3.4 122.7 3.0 13.2 0.4
OTC and quasi-drugs 2.6 3.0 113.7 2.8 4.0 0.2
Diagnostics 1.6 1.6 97.6 1.7 (8.0) (0.1)
Royalty income 23.4 24.0 102.6 17.8 35.0 6.2

Crestor 22.0 22.5 102.5 16.6 36.1 5.9
Real estate & others 1.9 2.1 110.4 1.3 57.5 0.8

Total 130.0 132.6 102.0 105.0 26.3 27.6
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(Units: billion yen) 1st Half FY2009 1st Half FY2009 Achievement 1st Half FY2008 Y on Y Y on Y 
Forecast Result (%) Result change (%) change

Sales 130.0 132.6 102.0 105.0 26.3 27.6
 [Royalty] [23.4] [24.0] [102.6] [17.8] [35.0] [6.2]

 28.1  27.8  31.4
[34.2] [33.9] [37.8]

Cost of sales 36.5 36.8 101.0 32.9 11.8 3.9
Gross profit 93.5 95.7 102.4 72.0 32.9 23.7

 58.8  58.8  51.0
SG&A expenses 76.5 77.9 101.9 53.6 45.4 24.3

Selling & general expenses 48.5 50.0 103.1 32.8 52.4 17.2
R&D expenses 28.0 27.9 99.7 20.7 34.3 7.2

 13.1  13.4  17.6
Operating income 17.0 17.8 104.9 18.4 (3.4) (0.6)

11stst Half FY2009 ResultsHalf FY2009 Results

Statements of Operating Income (Consolidated)Statements of Operating Income (Consolidated)
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FY2009 Financial ForecastFY2009 Financial Forecast
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FY2009 ForecastFY2009 Forecast

Financial Forecast Financial Forecast 
(Consolidated & Non(Consolidated & Non--Consolidated)Consolidated)
(Units: billion yen)
<Consolidated> FY2009 FY2008 Y on Y Y on Y

Forecast Result change (%) change
Sales 280.0 227.5 23.1 52.5

Operating income 60.0 32.0 87.4 28.0

Ordinary income 58.0 32.0 81.2 26.0

Net income 35.0 15.6 123.5 19.4

<Non-consolidated> FY2009 FY2008 Y on Y Y on Y
Forecast Result change (%) change

Sales 225.5 206.7 9.1 18.8

Operating income 51.5 36.2 42.1 15.3

Ordinary income 51.5 37.9 35.8 13.6

Net income 32.0 23.8 34.1 8.2
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FY2009 ForecastFY2009 Forecast

Sales by Segment (Consolidated)Sales by Segment (Consolidated)
(Units: billion yen) FY2009 FY2008 Y on Y Y on Y

　 Forecast Result change (%) change
Prescription drugs 155.5 153.2 1.5 2.3

Crestor 23.0 17.7 30.0 5.3
Flomox 24.0 27.3 (12.1) (3.3)
Rinderon 9.5 9.6 (1.0) (0.1)
Flumarin 9.0 10.1 (10.9) (1.1)
OxyContin 8.8 7.7 14.4 1.1
Claritin 9.7 9.6 0.5 0.1
Vancomycin 6.5 8.1 (20.1) (1.6)
Imunace 4.6 6.1 (24.6) (1.5)
Finibax 4.0 2.9 37.5 1.1
Irbetan 3.5 1.2 197.0 2.3
Differin 2.8 1.2 138.6 1.6
Pirespa 1.7 0.2 949.6 1.5
Avelox 1.3 1.5 (16.0) (0.2)

Export/Overseas operating 54.3 18.6 191.6 35.7
Sciele Pharma, Inc. 43.0 9.2 366.8 33.8
Doripenem 5.0 3.5 41.9 1.5

Contract manufacturing 6.4 5.7 11.0 0.7
OTC and quasi-drugs 5.0 5.2 (4.2) (0.2)
Diagnostics 3.0 3.3 (9.6) (0.3)
Royalty income 52.0 36.8 41.0 15.2

Crestor 49.5 34.3 44.3 15.2
Real estate & others 3.8 4.4 (14.2) (0.6)

Total 280.0 227.5 23.1 52.5
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FY2009 ForecastFY2009 Forecast

Operating Income (Consolidated)Operating Income (Consolidated)

(Units: billion yen) FY2009 FY2008 Y on Y Y on Y
Forecast Result change (%) change

Sales 280.0 227.5 23.1 52.5
 [Royalty] [52.0] [36.8] [41.0] [15.2]

 26.4  31.2
[32.5] [37.2]

Cost of sales 74.0 70.9 4.3 3.1
Gross profit 206.0 156.5 31.6 49.5

 52.1  54.7
SG&A expenses 146.0 124.5 17.2 21.5

Selling & general expenses 96.0 71.7 33.8 24.3
R&D expenses 50.0 52.8 (5.3) (2.8)

 21.4  14.1
Operating income 60.0 32.0 87.4 28.0
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Steadily expand business performance by building well-
balanced sales mix (shift from acute diseases to chronic 
diseases)

Smooth expansion of cardiovascular area

6%

39%43%

11% 17%

40% 36%

7%
20%

42%
31%

6%

Infectious DiseasesOthers

Pain MMetabolic etabolic SSyndrome yndrome 
(Cardiovascular)(Cardiovascular)

1st Half FY2008
1st Half Sales Trend from 2007 to 2009 by Therapeutic Areas (Prescription Drugs)

Domestic SalesDomestic Sales

1st Half FY2007 1st Half FY2009

Progress Progress SSituation of Strengthening Domestic ituation of Strengthening Domestic 
Sales and MarketingSales and Marketing
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Sales proportion
(%)

1st Half
FY2007

1st Half
FY2008

1st Half
FY2009

　Crestor 6% 11% 15%
　Claritin 4% 4% 5%
　OxyContin 4% 5% 6%
　Finibax 2% 2% 2%
　Irbetan 0% 1% 2%
　Differin 0% 0% 1%
　Pirespa 0% 0% 1%
　Avelox 1% 1% 1%
　Cetrotide 0.1% 0.3% 0.1%
New product total 17% 25% 32%
Others 83% 75% 68%
Prescription drugs 100% 100% 100%

Consistent growth through the sales 
expansion of new products launched 
during the 2nd Mid-Term Business 
Plan

Expansion based on the evidence of 
large-scale clinical trials

Enhance segmental approach
HP, GP and dispensing pharmacies

Toward Continuous Growth of Domestic Sales      Toward Continuous Growth of Domestic Sales      
by Expanding Newlyby Expanding Newly--launched Productslaunched Products

New Products Sales Proportion in Prescription Drugs

Domestic SalesDomestic Sales

1st Half FY2008 1st Half FY20091st Half FY2007

25%

75% 68%

32%

83%

17%

Others

New products
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Therapeutic Therapeutic 
AreasAreas

Executing Aggressive Strategy for Executing Aggressive Strategy for 
Achievement of Annual PlanAchievement of Annual Plan

11stst Half Half 
FY2009FY2009

(Jan. (Jan. -- June)June)
FY2009FY2009

Further sales expansion of  Nitrolingual Pumpspray (NLPS; 
Angina) and maintain Sular sales.

Continue growth of Fenoglide through more aggressive, 
strategic marketing to offset PrandiMet launch below 
expectations.

Expand sales of Prenate Family (Prenatal vitamin) with Prenate
DHA as the primary growth driver.

After launch of Ulesfia (Head lice) was delayed, it is achieving 
continued market share growth;  growth due to seasonality of 
certain pediatric products.

Some issues, like wholesaler reductions and delayed product 
launches, impacted 1H09.  Achieve full year forecast mainly by 
new product launches as well as price increases to drive 2H09 
revenues.

Pediatrics 40 103

Cardiovascular 58 140

Diabetes

Women’s Health 39 99

Total 192 458

55 116

11stst Half FY2009Half FY2009
(Jan. (Jan. -- June)June) FY2009FY2009

Operating Income 24 119
Sales 192 458

11stst Half FY2009Half FY2009
(Jan. (Jan. -- June)June) FY2009FY2009

2.2 11.2
18.3 43.0

11stst Half FY2009 ResultsHalf FY2009 Results

ScieleSciele’’s Resultss Results
(Units: million dollar) (Units: billion yen)

(Units: million dollar)
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Dividends per Share

Half-year Year-end Annual
Yen Yen

(Forecast) (Forecast)

FY2009 18 . 00 18 . 00 36 . 00

FY2008 14 . 00 14 . 00 28 . 00

Yen

FY2009 Dividend FY2009 Dividend 

DividendDividend ForecastForecast
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PipelinePipeline
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LY248686 (Duloxetine) (SNRI, Diabetic neuropathic pain)
Japan: NDA filing September 2009

S-021812 (Peramivir) (Neuraminidase inhibitor, Influenza infection)
Japan: NDA filing for adult October 2009
Pediatric Phase III study initiated in Japan

S-2367 (NPY Y5 receptor antagonist, Obesity)
Phase IIa study initiated in Japan

S-888711 (Small molecule TPO mimetic (oral), thrombocytopenia)
In preparation for Phase II study in the U.S. (to be initiated by the end of 2009)

S-222611 (Her2/EGFR dual inhibitor, Malignant tumor)
In preparation for Phase Ib study in Europe (to be initiated by the end of 2009)

S-288310 (Peptide cancer vaccine, Bladder cancer)
Phase I/II study initiated in Japan

S-234462 (NPY Y5 receptor antagonist, Obesity)
In preparation for Phase I study in the U.S. (to be initiated by the end of 2009)

Pipeline (since Pipeline (since AuAugust 2009)gust 2009)

Change of Phases in Clinical StudiesChange of Phases in Clinical Studies

NDA: New Drug Application, SNRI: Serotonin noradrenalin reuptake inhibitor, 
NPY: Neuropeptide Y, TPO: Thrombopoietin, 
Her2/EGFR: Human epidermal growth factor receptor type2/ Epidermal growth factor receptor
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On October 23, 2009, the FDA issued an EUA for the 
emergency use of peramivir administered intravenously for 
the treatment of certain patients infected with the 2009 H1N1 
influenza virus 
The basis of the EUA issuance by the FDA was that:
1. The 2009 H1N1 influenza infections can cause serious or life 

threatening disease or conditions
2. The totality of scientific evidence available, which includes Shionogi’s 

phase II and III studies, has led the FDA to believe that peramivir 
would be effective

3. There is no adequate, approved and available alternative in the 
identified patient population

Under the EUA, peramivir is authorized for use only in 
specific adult and pediatric hospitalized patients
The US government controls distribution of peramivir

PipelinePipeline

Emergency Use Authorization (EUA) of Peramivir Emergency Use Authorization (EUA) of Peramivir 
in the USAin the USA

FDA: the Food and Drug Administration
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Neuraminidase inhibitor (Influenza infection)
NDA filing for adult October, 2009 (Single and repeated administrations)
Pediatric Phase III study has been initiated in Japan (expected to file an 
additional application by the end of 2010)

S-021812: 300 mg

S-021812: 600 mg

Dose 300 mg (N=18) 600 mg (N=19)
Median (hr) 114.4 42.3
(90% Confidence Interval) (40.2, 235.3) (30.0, 82.7)
Hazard ratio - 0.497
(90% Confidence Interval) - (0.251, 0.984)

Repeated Dose Study for High-Risk Patients 
Comparison between 2 Doses in Time to Alleviation of Influenza Symptoms (TTAS)

Time Since Start of Treatment (hr)
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TTAS of highTTAS of high--risk patients, which is believed to be prolonged, showed risk patients, which is believed to be prolonged, showed 
shorter period especially at doses of 600mgshorter period especially at doses of 600mg

PipelinePipeline

Development of Peramivir (SDevelopment of Peramivir (S--021812)021812)
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Announcements of clinical study results by competitors since 
February 2009 when S-2367 Ph IIb study results were disclosed

March: Arena Pharmaceuticals, Inc.; Lorcaserin
July: Orexigen Therapeutics, Inc.; Contrave (Combination of Bupropion 
and Naltrexone)
September: VIVUS, Inc.; Qnexa (Combination of Phentermine and 
Topiramate)
September: Orexigen Therapeutics, Inc; Empatic (Combination of 
Bupropion and Zonisamide)

PipelinePipeline

Environmental Change in Development of Environmental Change in Development of 
AntiAnti--Obesity drugs Obesity drugs 

Safety: Still have work to do

Efficacy: 6 - 10% body weight reductions compared 
with placebo

The need to aim at higher pharmacological effect with 
expressing the safety of S-2367
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S-2367/Orlistat combination PK study initiated in the U.S.
Phase II study of S-2367 for obesity patients initiated in Japan

Body Weight Suppressant Effect (Diet-Induced Obese (DIO) Mice Study)

Control

S-234462

Dosing Period (day)
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Vehicle
S-2367 50mg/kg b.i.d.
Orlistat Low Dose
Orlistat High Dose
S-2367 50mg/kg b.i.d.

+ Orlistat Low Dose
S-2367 50mg/kg b.i.d. 

+ Orlistat High Dose
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Dosing Period (day)

PipelinePipeline

Development of NPY Y5 Receptor Antagonists Development of NPY Y5 Receptor Antagonists 
NPY: Neuropeptide Y

In October 2009, pending partnering discussions, and focusing on the 
combination study with Orlistat in the U.S. and clinical studies in Japan

Conduct POC study of the follow-up compound, S-234462 at the fastest rate
In preparation for Phase I study
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S-013420
(Bacterial infection)

Claritin®

Dry Syrup (FY2007)

Duloxetine
(DNP)

S-2367
(Obesity)

Irbetan®

(Hypertension)

NS75B
(Benign prostatic hypertrophy)

Doripenem
(US/EU)

Infectious Infectious 
DiseasesDiseases

PainPain

Metabolic Metabolic 
SyndromeSyndrome

Three R&D
target areas

Finibax®

(Pediatric infection)
Doripenem

(US RTI)

OthersOthers

OxiNorm®

(FY2006)

Ph IIb Ph III

Peramivir
(S-021812)

(Influenza, 
For children)

S-888711
(Thrombocytopenia)

S-0139
(Cerebrovascular 

diseases)

S-555739
(Allergic disease)

S-0373
(Spinocerebellar ataxia)

S-3013
(ACS)

Finibax®

(Addition of new
dosage regimen)

Axelox®

(FY2005)

Crestor®

(FY2005)

S-811717
(Oxycodone for injection)

S-222611
(Malignant tumor)

S-444823
(Atopic dermatitis)

S-297995
(Alleviation of opioid-
induced adverse effect)

Flomox® Fine
Granules (For adult)

Finibax®

(FY2005)

Flomox®

(New fine granules
for children)

(FY2009)

Cetrotide®

(FY2006)

Differin®

(Acne vulgaris)

Pirespa®

(IPF)

Duloxetine
(Depression)

LaunchFiling

In-house Out-licensed In-licensed

Developing in-house products globally

Co-developmentIPF: Idiopathic pulmonary fibrosis, DNP: Diabetic Neuropathic Pain,
RTI: Respiratory Tract Infection, ACS: Acute coronary syndromes

AllergyAllergy

S-265744/S-247303
(HIV)

S-349572
(HIV)

Ph IIaPh I

Pipeline (As of November 2009)Pipeline (As of November 2009)

S-2367
(Domestic, Obesity)

Peramivir
(S-021812)

(Influenza, 
For adult)

S-288310
(Cancer vaccine, 
Bladder cancer)

Frontier 
areas
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Glycopyrrolate
(Glycopyrrolate: Anticholinergic, Pediatric Chronic Drooling)

The U.S.: NDA filing September 2009
Clonicel (Clonidine hydrochloride:                        

Centrally acting alpha adrenergic agonist, ADHD)

The U.S.: sNDA filing October 2009 
– The twice daily clonidine for hypertension already approved
– The once daily clonidine for hypertension expected to be filed     

by the end of 2009

PSD502 (Lidocaine/prilocaine: Eutectic mixture of anesthetics, PE)

Phase III trials completed in the U.S., Canada and Europe
The U.S.: NDA filing expected 1st Half 2010

Update on ScieleUpdate on Sciele’’s Pipelines Pipeline

NDA: New Drug Application, sNDA: Supplemental NDA
ADHD: Attention Deficit Hyperactivity Disorder
PE: Premature Ejaculation

R&D of Sciele (since August 2009)R&D of Sciele (since August 2009)
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PRODUCT/
INDICATION Phase I Phase II Phase III Filing Launched

(Repaglinide/Metformin)

(2α specific adrenergic agonist)

(Clonidine Extended Release)

(Benzyl Alcohol) 

(Glycopyrrolate Oral Solution)

(Single Dose Epinephrine Auto Injector)

(Clonidine)

(Vitamins, Minerals, DHA, Metafolin)

(Lidocaine/Prilocaine)

(Pravastatin/Fenofibrate)

PrandiMet
Type II Diabetes

Ulesfia
Head lice

Prenate DHA
Prenatal Vitamin

Jenloga XR
Hypertension

Glycopyrrolate
Chronic Drooling

Epinephrine
Anaphylaxis

PSD502
Premature Ejaculation

Clonicel
ADHD

PravaFen
Mixed Dyslipidemia

ADX415
Hypertension

Cardiovascular

Diabetes

Pediatrics

Women’s Health/ 
Sexual Dysfunction

Pipeline Leading ScielePipeline Leading Sciele’’s Growths Growth

(January 2009)(January 2009)

(July 2009)(July 2009)

(April 2009)(April 2009)

(Completed Phase III)(Completed Phase III)

(September 2009)(September 2009)

(October 2009)(October 2009)

R&D of Sciele (As of November 2009)R&D of Sciele (As of November 2009)

(Completed Phase III)(Completed Phase III)
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